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IDE't
Re: IdeaI merger into parent cornpany Holrnan Inc.

To:

Letter of Explanation

Perrnit Section:

The encloEed Ietters of trangfer agreernent and surety

rider for bonding were to be sent to your office cln or about

February 15, L99@ for your review and to be put on the agenda

for the next rneeting of the board. Due to problems beyond

IdeaI and Holnarn 1nc. 'E control , the inf orrnation f rom the

bonding agency was delayed until March 5, when it h,ag

received at our Denver office and forwarded to this Utah

location. We realize that the date of the intent of the

rnerger hag passed prior to you receiving this inforrnation

howeverr w€ ask for your.understanding and consideration in

the next meetino of the board of directors in this matter.

If you DauF further questions please contact:
(m= Prant r"ranaser
Kevin Ovard Technical Supervisor

IdeaI Basic Industries
Aux. Rt. #3
Morgan, Utah A4@5@
a@L-829-642L

State of Utah, Department of Natural
Division of Oi1. Gas and Mining
355 l^J . North Ternp I e , 3 Triad Cen ter,
SaIt Lake Citv. Utah A4LAA-L2@3

oos*oenS

Resources

Suite 35O

A qHoldorbankrr Group Company
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ldeal Basic lndustiies, tnc.
Utah Division
6055 East Croydon Roact
Auxiliary Route #3
Morgan, Utah 84050

801 829 6821goss

State of Utah, Department of Natural Resources
Division of Oii Gas and Plining
355 td. North TempIe,3 Triad Center, Suite 354
Sait Lake City, Utah 8418@-1243

IDEL
Re: Ideal rnerger into parent company Holnarn Inc.

Transfer ot Approval Order ACT/@45/OLz

To: Permit Section:

IdeaI Basic Industries, Inc. (herinafter "Ideal" ),

hereby gives notice that on or about March 7, L99@, it wi.Il

rnerge into its parent company, Holnarn Inc. Ideal wi I I cease

to exist as an independent entity and aII assets and

liabilities of Ideal will be transferred by operation of law

to Holnarn Inc. The operations conducted at the Poverty Point

Limestone Ouarry located in Tooele County, Utah, however wil]

remain in al 1 aspects the sarne as when Ideal functioned as a

subsidiary of the parent cornpany, Holnarn Inc.

t^re assurne that your receipt of this statement of

acceptance and the attached letter of bonding surety suffices

to initiate the transfer of the Approval No. ACT\445\O12

Poverty Point Limestone Quarry frorn IdeaI, the former owner-

operator, to Holnarn Inc., the entity that will become the new

owner-operatorr of, or about March 7, L994.

Yours truly,

T. Frank
Vice President and

Utah Division, IdeaI

A rHolderbankr Group Company

&ilr'd-^'"/'&y
6amb I e
General Manager
BaEic IndustrieE

Feb. 15, L99A



Transfer Aqreement

ThiE Agreernent is entered into this date by Ideal Easic

Industries, Inc. ( herinaf ter " IdeaI " ) , and Holnarn Inc. in

order to effect a transfer of Department of Natural Resources

Apprcrval No. ACT/@43/@t2 Poverty Point Limestone Ouarry,

Tooele County, and the responsibility, coverage and liability

thereunder frorn IdeaI to HoInam Inc.

On the date such transf er becornes ef f ective, Holnarn Inc.

agrees to assume the responsibility, coverage and liability

of Perrnit No. AeT/@45/@L2 and ldeal agrees to relinquish alI

rights which it rnay have under said permit.

This agreernent is entered into by both parties this 15th

day of February, L99@. The Transfer is to becorne effective

on or about March 7. L99A.

I DEAL

By:

Signature and TitIe of
Responsible Corporate
Officer (Vice Pregident
of Higher)

6 Stomford Forum
STAMFORD, CT 0690I
Telephone 203/978 00 50
Telefox 203/325 00 82

Hofi North Americo, Inc.

I NC.

V,i

Responsible Corporate
Officer (Vice President
or Higher)

)Qso.*r\ \)o"^) .Q
Wi tness

HOL

BY:

Feb. 15, I99@
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JAFECO INSURANCE COMPANY OF AMERICA
GENERAL INSURANCE COMPANY OF AMEBICA
FIRST NATIONAL INSURANCE COMPANY

OF AMEBICA
HOME OFFICE: SAFECO PLAZA

SEATTLE, WASHI NGTON 981 85

SURETY RIDER

To be attached to

Type of Bond:

Bond No.

dated effective

and forrn a part of
Mined Land Reclamation

February 20, 1981

(Month, Ddy, Year)

executed by IDEAL BASrc TNDUSTRTES, rNC. , ds principal,
(Principal )

and by Safeco fnsurance Company of America , ds surety,

in favor of

(Surety)

State of Utah, Department of Natural Resources

(obligee)

In consj-deration of the mutual agreements herein contained thePrincipal and the Surety hereby consent to changing

Name of pri_ncipal

From: fdeal Basic fndustries, fnc.

To: HOLNAM TNC.

Nothing herein contained shall vary, alter or extend any provision
or condition of this bond except as herein expressly stated.
This rider is effective March 7. 1-990

(Month, Day, Year)

signed and seal"u February 28' 1990

(Month, Day, Year)

HOLNAM INC.

By:
Title

Surety

PRINTED IN U.s.A.
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SAFECO

POWER
OF ATTORNEY

. SAFECO INSURANCE COMPANY OF AMERICA
ENERAL INSURANCE COMPANY OF AMERICA
OI/E OFFICE. SAFECO PLAZA

STAITLE, WASHINGTON 98 1 85

No
KNOW ALL BY THESE PRESENTS:

That SAFECO INSURANCE COMPANY OF AMERICA i:nd GENERAL INSURANCE COMPANY OF AMERtCA.eacn
a Washington corporation, does each hereby a[)pornr

-PATRICTA A. PHILLIPS; VERA T. KALBA; MaSHARON D. POSEY; PAMELA J. TIANSEN;

Denver, Colorado--------

its irue and lawful attorney(s)-in-fact, with f ull authority to execute on its behalf fidelity and surety bonds or undertakings
and other documenls of a similar character isstr,.ld in the course of its business, and to bind tl-re respective company thereby

lN WITNESS WHEREOF, SAFECO INSURANCE COMPANY OF AMERTCA and cENERAL INSURANCE COMPANY
OF AMERICA have each execuled and attested these oresents

th is 

- 
-----9Lb 

--- 
dav of January l9 90

CERTIFICATE

' Extract from the By-Laws of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA:

"Article V, Section 13. - FIDELITY AND SURETY BONDS . . . the Presiclenr, any Vice President, rhe Secretary, and any
Assistant Vice President appointed for that purpose by the o{{icer in charge of surely operations, shalleach have aulhonty
to appoint individuals as altorneys-in-fact or under other appropriate litles with authority to execule on behalf of the
company fidelity and surely bonds and other documenls of similar character issued by rhe company in the course of its
business . . . On any instrument making or evidencing such appointment, lhe signatures may be aff ixed by facsrmile. On any
instrument conferring such authority or on any bond or undertaking of the company, the seal, or a facsrmrle thereof, may be
impressed or affixed or in any other manner reproduced; provided, however, lhat the seal shall not be necessarv to rhe
validity of any such instrument or undertaking."

Extract from a Resolution of the Board of Directors of SAFECO INSUBANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA adopted Juty 28, 1970.

"On any certificate executed by the Secretary or an assistant secretary of the Company setting our,
(i) The provisions of Article V, Section 13 of the By-Laws. and
(ii) A copy of the power-of-attorney appointment, executed pursuant thereto, and
(iii) Certifying that said power-of-attorney appointment is in full force and effect,

the signature of the certifying officer may be by facsimile, and the seal of the Company may be a facsimile thereof."

l, Boh A. Dickey, Secretary of SAFECO INSURANCE COMPANY OF AMERICA and of GENERAL TNSURANCE
COMPANY OF AMERICA, do hereby certify that the loregoing extracts of the By-Laws and of a Resolution of rhe Board of
Directors of these corporations, and of a Power of Attorney issued pursuant thereto, are true and correct, and thal both lhe
By-Laws, the Resolution and the Power of Attornev are still in f ull force and effect.

lN WITNESS WHEREOF, lhave hereunto set mv hand and affixed the facsimile seal of said corporation

f;l< ^ o4*y 1e zo

s.974 RrO 3 86
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